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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Agency Desk, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

590 MADISON AVENUE FLOOR 21
(No. and Street)

NEW YORK NEW YORK 10022
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
CHRISTOPHER CARROLL (212) 935.9835

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in ihis Report*

Breard & Associates, Inc., Certified Public Accountants
(Name — if individual, state last, frost, middle name)

9221 Corbin Avenue, Suite 170 Northridge CA 91324
(Address) (City) (State) (Zip Code)

CHECK ONE:

aCertified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

'"Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 24037a-5(e)(2)

Potential persons who are to respond to the collection of
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OATH OR AFFIRMATION

1 Christopher J Carroll , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Agency Desk, LLC . as

of November 30 20 16 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Managing Member

Title

This report ** contains (check all applicable boxes):
(a) Facing Page.

✓❑ (b) Statement of Financial Condition.
❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
❑ 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
0 (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
trufhfulness, accuracy, or validity of that document.

State of
County of ~)

ubscrib d ar d sworn to (or affirmed) before me on this day of c>r-~. 202 by
r t 
' 
~o , <- ~~qj) proved to me on the basis of satisfactory evidences to be the person

who appear before m

IGOR SHMIDT
Notary Public - State of New York

Notary Public NO. 01 SH6180302
Qualified In Kings Co nt

My Commission Expires



AGENCY DESK, LLC
STATEMENT OF FINANCIAL CONDITION

NOVEMBER 30, 2016

ASSETS
Cash $6,423
Receivable from clearing broker 325,616
Other Assets 265

TOTAL ASSETS $332,304

LIABILITIES AND MEMBER'S CAPITAL

Other Liabilities $19,301

TOTAL LIABILITIES $19,301

Member's Capital $313,003

TOTAL LIABILITIES AND MEMBER'S
CAPITAL $332,304

The accompanying notes are an integral part of this financial statement.



AGENCY DESK, LLC
NOTES TO FINANCIAL STATEMENTS

NOVEMBER 30, 2016

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Agency Desk, LLC (the "Company") was organized in the State of
Delaware. The Company is a registered broker-dealer with the Securities and
Exchange Commission and a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA"), the BATS Exchange, Inc. ("BATS"). The
Company operates off the floor of these various exchanges. Effective on August
5"', 2014, the Company changed its name from Samurai Trading, LLC. At the
time of the name change, the Company shifted to institutional agency
algorithmic execution services as its core business.

The managing member ("Managing Member") is Christopher Carroll.

The Company's depository and clearing functions are handled by
another broker-dealer pursuant to a clearance agreement with that broker-dealer.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The books and records of the Company are kept on the accrual basis and
follow trade-date accounting in accordance with accounting principles generally
accepted in the United States of America ("GAAP").

Management uses estimates and assumptions in preparing financial
statements in accordance with GAAP. These estimates and assumptions affect
the reported amounts of assets and liabilities, the disclosures of contingent
assets and liabilities and related revenue and expenses. Actual results could vary
from these estimates.

Fair value measurement — definition and hierarchy: On January 1, 2008,
the Company adopted Accounting Standards Codification ASC 820, Fair Value
Measurements and Disclosure ("ASC 820"). ASC 820 defines fair value as the
price that would be received to sell an asset or paid to transfer a liability (i.e.,
the "exit price") in an orderly transaction between market participants at the
measurement date. ASC 820 establishes a classification hierarchy for inputs
used in measuring fair value that maximizes the use of observable inputs and
minimizes the use of unobservable inputs by requiring that the observable inputs
be used when available. Observable inputs are those that market participants
would use in pricing the asset or liability based on market data obtained from
sources independent of the Company. Unobservable inputs are those that reflect
the Company's assumptions about the inputs market participants would use in
pricing the asset or liability based on the best information available in the
circumstances. The classification hierarchy is broken down into three levels:



AGENCY DESK, LLC
NOTES TO FINANCIAL STATEMENTS

NOVEMBER 30, 2016
(continued)

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Level 1 — Fair value measurements based on quoted prices in active
markets for identical assets or liabilities that the Company has access to and
are not adjusted. Since measurements are based solely on quoted prices that
are readily and regularly available in an active market, valuation of Level 1
instruments does not entail a significant degree of judgment by the Company.

Level 2 — Fair value measurements based on inputs that are
observable, both directly and indirectly, for instruments in markets that are not
active (including those that are "thinly traded") or have restrictions on their
resale. Level 2 inputs include quoted prices for similar assets and liabilities
that are in active markets, "as if' conversions for constrained instruments,
discounts for trading volume constraints and others such as interest rates and
yield curves that are obtainable at common intervals.

Level 3 — Fair value measurements based on valuation techniques that
use significant inputs that are unobservable. Unobservable Level 3 inputs
include commonly used pricing models, the Company's internally developed
data and assumptions for valuation methodology and other information used
by the Company to assist in exercising judgment for instruments that fall into
this level.

The availability of observable inputs can vary from instrument to
instrument and is affected by a wide variety of factors. This includes the type
of instrument, whether the instrument is new and not yet established in the
marketplace, and other characteristics particular to the transaction. To the
extent that valuation is based on models or inputs that are less observable or
unobservable in the market, the determination of fair value requires more
judgment. Accordingly, the degree of judgment exercised by the Company in
determining fair value is greatest for instruments categorized in Level 3. In
certain cases, the inputs used to measure fair value may fall into different
levels of the fair value hierarchy. In such cases, the instrument is reported in
the lowest level that has a significant input. Even when inputs are not
observable, the Company's own assumptions and methodologies are
established to reflect those that market participants would use in pricing the
asset or liability at the measurement date. In addition, during periods of
market dislocation, the observability of inputs may be reduced for many
instruments. This condition could cause an instrument to be reclassified to a
lower level within the fair value hierarchy.

Valuation techniques — equity securities The Company values
investments in equity securities and those same types of securities sold short,
not yet purchased, that are freely tradable and are listed on a national
securities exchange or reported on the NASDAQ national market at their last
sales price as of the last business day of the period. At November 30, 2016 all
investments in securities owned and securities sold short were valued using
Level 1 inputs.



AGENCY DESK, LLC
NOTES TO FINANCIAL STATEMENTS

NOVEMBER 30, 2016
(continued)

NOTE 3 - INCOME TAXES

The Company operates as a limited liability company treated as a
disregarded entity for tax purposes. Accordingly, all tax effects of the
Company's income or loss are passed through to the member and no provision
or liability for Federal Income Taxes is included in these financial statements.

The Company is required to file income tax returns in state tax
jurisdictions. The Company's tax returns are subject to examination by taxing
authorities in the jurisdictions in which it operates in accordance with the
normal statutes of limitations in the applicable jurisdiction. The statute of
limitations for state purposes is generally three years, but may exceed this
limitation depending upon the jurisdiction involved. Returns that were filed
within the applicable statute remain subject to examination. As of November
30, 2016, the state taxing authorities have not proposed any adjustments to the
Company's tax position.

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to Uniform Net Capital Rule 15c3-1 which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, may not exceed fifteen
to one. At November 30, 2016, the Company had net capital of $312,738,
which was $62,738 in excess of the required net capital of $250,000. The
Company's net capital ratio was .06 to 1.

NOTE 5 - SIGNIFICANT GROUP CONCENTRATION OF CREDIT RISK

In the normal course of its business, the Company enters into financial
transactions where the risk of potential loss due to changes in market (market
risk) or failure of the other party to a transaction to perform (counterparty risk)
exceed the amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to
market and counterparty risk through the use of a variety of financial, position
and credit exposure reporting and control procedures. In addition, the
Company has a policy of reviewing the counterparties with which it conducts
business.



AGENCY DESK, LLC
NOTES TO FINANCIAL STATEMENTS

NOVEMBER 30, 2016
(continued)

NOTE 6 - RECEIVABLE FROM CLEARING ORGANIZATION

Pursuant to the clearing agreement, the Company introduces all of its
securities transactions to clearing brokers on a fully disclosed basis.
Customers' money balances and security positions are carried on the books of
the clearing brokers. In accordance with the clearance agreement, the
Company has agreed to indemnify the clearing brokers for losses, if any, which
the clearing brokers may sustain from carrying securities transactions
introduced by the Company. In accordance with industry practice and
regulatory requirements, the Company and the clearing brokers monitor
collateral on the customers' accounts. As of November 30, 2016, the
receivable from clearing organizations of $325,616 was pursuant to these
clearance agreements.

NOTE 7 - RELATED PARTY TRANSACTIONS

The Company uses systems, software, equipment, and office space that
are under the control or ownership of an affiliated entity, Tradetone
Technologies, LLC. Tradetone Technologies, LLC is owned by the Managing
Member. The Company pays a fee for the usage of these items in amounts
determined by both parties. For the year ended November 30, 2016, based on
performance, there were no such fees. There are no future liabilities for such
fees.

NOTE 8 - COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no lease or equipment rental commitments, no
underwriting commitments, no contingent liabilities, and had not been named
as a defendant in any lawsuit at November 30, 2016 or during the year then
ended.

NOTE 9 - GUARANTEES

The Company is a member of various exchanges that trade and clear securities.
Associated with its membership, the Company may be required to pay a
proportionate share of the financial obligations of another member who may
default on its obligations to the exchange. Although the rules governing
different exchange memberships vary, in general the Company's guarantee
obligations would arise only if the exchange had previously exhausted its
resources. In addition, any such guarantee obligation would be apportioned
among the other non-defaulting members of the exchange. Any potential
contingent liability under these membership agreements cannot be estimated.
The Company has not recorded any contingent liability in the financial
statements for these agreements and believes that any potential requirement to
make payments under these agreements is remote.



AGENCY DESK, LLC
NOTES TO FINANCIAL STATEMENTS

NOVEMBER 30, 2016
(continued)

The Company has issued no other guarantees effective at November 30, 2016
or during the year then ended.

NOTE 10 - SUBSEQUENT EVENTS

Subsequent events have been evaluated through the date the financial
statements were available to be issued, and no events have been identified
which require disclosure.

NOTE 11: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the "FASB") has established the
Accounting Standards Codification ("Codification" or "ASC") as the
authoritative source of generally accepted accounting principles ("GAAP")
recognized by the FASB. The principles embodied in the Codification are to
be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting
pronouncements are incorporated into the ASC through the issuance of
Accounting Standards Updates ("ASUs").

For the year ending November 30, 2016, various ASUs issued by the FASB
were either newly issued or had effective implementation dates that would
require their provisions to be reflected in the financial statements for the year
then ended. The Company has either evaluated or is currently evaluating the
implications, if any, of each of these pronouncements and the possible impact
they may have on the Company's financial statements. In most cases,
management has determined that the pronouncement has either limited or no
application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.

NOTE 12: RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There is a difference of $702 between the computation of net capital under net capital SEC
Rule 15c3-1 and the corresponding unaudited FOCUS part IIA.

Net capital per unaudited schedule

Adjustments
Member's equity
Non-allowable assets

Net capital per audited statements

$ (323)
1.025

$ 312,036

702


